
SENATE BILL 03-139 (§ 1-7-908, C.R.S.) NOTICE 

 

Wiggins School District RE-50J 

 
NOTICE IS HEREBY GIVEN by the Board of Education of the above referenced school 

district (the “School District”) of the information required under Section 1-7-908, Colorado Revised 
Statutes. 
 

General Fund Information 

 

Year Revenues Expenditures Ending Balance 

    

July 1,2012-June 30, 2013 $3,720,194 $4,149,011 $1,214,673 
July 1,2013-June 30, 2014 $4,226,916     $4,185,676      $1,255,913 
July 1,2014-June 30, 2015 $4,691,168 $4,201,438 $1,745,643 
July 1,2015-June 30, 2016 (not audited) $5,567,747 $4,704,054 $2,609,336 
July 1,2016-June 30, 2017 (projected) $4,743,033 $5,096,171 $2,256,198 
 

Bond Redemption Fund Information 

 

Year Revenues Expenditures Ending Balance 

    
July 1,2012-June 30, 2013 $393,540 $390,801 $676,305 
July 1,2013-June 30, 2014 $513,759 $378,589 $811,484 
July 1,2014-June 30, 2015 $801,620 $375,841 $1,237,263 
July 1,2015-June 30, 2016 (not audited) $1,211,691 $383,169 $2,065,785 
July 1,2016-June 30, 2017 (projected*) $1,023,566 $2,081,519 $1,007,832 
*Projected figures include revenues if the bond is continued and expenditures include paying off the current bond in 
December 2016. 

 

Short Term Financial Obligation Information† 

 

Year Amount Incurred During Fiscal Year 

  

July 1,2012-June 30, 2013 $0 
July 1,2013-June 30, 2014 0 
July 1,2014-June 30, 2015 0 
July 1,2015-June 30, 2016 0 
July 1,2016-June 30, 2017 (projected) 0 

 

                                                 
† Short term financial obligation means cash-flow debt or other financial obligation that has a term of not more than 
one year. 



 

Emergency Reserve 

 

The School District’s emergency reserve required by Section 20(5) of Article X of the Colorado 
Constitution is held in the School District’s General Fund. 
 
The School District’s emergency reserve fund has been fully funded by cash or investments for the 
current fiscal year and each of the last four fiscal years. 
 
 

Financial Information Review 
 
The School District’s audited financial statements for the last four fiscal years, any management letters 
that have been made public and have been provided to the School District by its auditors in connection 
with the preparation of its audits for the last four fiscal years, and the School District’s budget for the 
current fiscal year may be reviewed by any person at the following location or locations: 
 
Online:  www.wiggins50.k12.co.us 
Office:  320 Chapman St, Wiggins, CO 80654 


